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5!.62!7893/-!-3!:/;41<-23!<=!>=/?@!!!

76241-=/!A-!:/6B-44-=/!CA1D1-/!E6AA82F-@!

!
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5!.62!G1/-03-=/!<-!3HI4-@!!!

76241-=/!A-!G603-=/!523612-!:624!!
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5!.62!7893/-!-3!>=F-@!!

76241-=/!A-!:/6B-44-=/!:8=A!710H-A!7-/3-4@!!
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!

5!.-4!K8/-234@!!

78.82!.-/01!<L8D61/!;3;!AM!<-K=14!A-!<;N=3@!<-!.L8D61/!36=>6=/4!46=3-2=!<824!.-4!K/6>-34!-2!

06..-2O823!K8/!0-33-!08//1I/-!8D6/3;-!<-!B663N8AA-=/!K=14!A6/4!<-!0-4!A62F=-4!822;-4!<-!

.;<-012-!M!K844-/!36=4!0-4!/-K84!<-!.1<1!-24-.NA-!8D-0!3823!<-!06.KA1013;P!Q8!F-231AA-44-!-3!

38!F;2;/6413;!B623!<-!361!=2-!B1AA-@!=2-!.I/-!-3!=2-!F/82<R.I/-!K8/B813-!S=-!36=3!A-!.62<-!

46=H813-/813!8D61/P!!

!

5!361!:8K8@!.-/01!<L8D61/!;3;!=2!46=31-2!4824!B81AA-@!3823!4=/!A-!N6/<!<=!3-//812!<-!3-2214!M!

FA144-/!<-4!0624-1A4!S=-!A-!461/!<824!A-4!N6=S=124!<-!.;<-012-P!Q=!84!36=3-!.62!8<.1/83162!

K6=/!362!K8/06=/4@!K6=/!A8!K-/4;D;/820-!<623!3=!84!4=!B81/-!K/-=D-!-3!A8!438N1A13;!S=-!D6=4!

1208/2-TP!U6=4!V3-4!=2!-W-.KA-!<-!D1-!M!.-4!?-=W@!>-!2-!D6=4!/-.-/01-/81!>8.814!844-T!<-!36=3!

0-!S=-!D6=4!8D-T!B813@!>-!D6=4!81.-P!!

!

5!361!523612-!.62!0H-/!B/I/-!-3!0H-/!062B/I/-!X!Y3/-!A-!4N1/-!<L=2!0H-B!406=3!8=441!/-26..;!-3!

8D61/!K=!06243/=1/-!<-4!08N82-4!36=4!A-4!Z--[-2<4!M!3-4!063;4!B=/-23!=2!N-A!8KK/-231448F-!<-!A8!

D1-P!Q=!84!36=3-!.62!8<.1/83162!K6=/!A8!N-AA-!K-313-!B8.1AA-!S=-!3=!-4!-2!3/812!<-!06243/=1/-P!

7-/01!<-!.L8D61/!.623/;!A8!D61-@!>L8=/814!-448?;!<-!4=1D/-!3-4!3/80-4!.814!H;A84!>L81!0H6141!

AL8=3/-!063;!\-3!A-!.-1AA-=/]!<=!0H8.K!6K;/8361/-P!

!

5!361!5/3H=/!.62!0H-/!B/83;@!>-!2-!K-=W!S=-!3-!/-.-/01-/!K6=/!36=3-4!0-4!H-=/-4!K844;-4!A8!3V3-!

46=4!AL-8=@!<824!A-!48NA-@!<824!A8!2-1F-@!<824!A8!3-//-@!3=!.L-2!8=/84!B813!D61/!<-4!N-AA-4P!J-!2L-2!

31/-!S=-!S=-AS=-4!3-//-=/4!2603=/2-4!.814!4=/36=3!<L-W0-AA-234!46=D-21/4@!1A!B8=3!0/61/-!S=-!

>L8<6/814!O8!B128A-.-23!X!Q=!84!;3;!=2!.6<IA-!S=-!>L81!46=D-23!-448?;!<-!06K1-/!.8AF/;!.61!-3!

362!D6?8F-!B=3!=2-!N-AA-!124K1/83162!K6=/!A-!.1-2P!!

!

5!78.1-@!78.1-!<L^K128A@!78.1-!E/10/1!.-/01!K6=/!38!F-231AA-44-!-3!36=4!0-4!.6.-234!

K844;4!-24-.NA-4!M!_3!EA81/P!!

!

5!.-4!620A-4!-3!3823-4@!`D82@!:1-//-@!U;/621S=-@!!78/1-!QH;/I4-@!EH/1436KH-!-3!J-BB@!.-/01!

K6=/!36=3-4!0-4!N-AA-4!/;=21624!<-!B8.1AA-@!0-4!a6-A!-3!8221D-/481/-4!K844;4!-24-.NA-@!D6=4!

/-D61/!-43!36=>6=/4!=2!KA8141/!-3!D6=4!4-/-T!36=>6=/4!A-4!N1-2D-2=4!-2!5A480-P!

!



!

! #"!

5!J=A1-33-@!.8!N-AA-R4b=/!8<6/;-@!A8!cc@!.8123-2823!.8.82!<-!<-=W!N-8=W!-2B8234@!.-/01!

K6=/!38!F-231AA-44-@!38!0A844-!-3!362!123-AA1F-20-@!0L-43!=2!KA8141/!<-!D6=4!/-3/6=D-/!M!0H8S=-!B614!

M!a820?!<824!D63/-!K-313!06062@!26=4!8D624!-206/-!KA-124!<-!N-8=W!.6.-234!<-D823!26=4!X!

!

5!_=41-!.8!<-=W1I.-!N-AA-R4b=/!8<6/;-@!.-/01!<-!38!>61-!<-!D1D/-@!362!F6=3!K6=/!A8!B1-438@!

K6=/!36=3-4!0-4!K8/31-4!<-!E8382-!-3!4=/36=3!K6=/!4=KK6/3-/!.62!B/I/-P!J-!4-/81!36=>6=/4!AM!!K6=/!

D-21/!4S=833-/!0H-T!D6=4!M!:8/14!3=!K-=W!06.K3-/!4=/!.61!X!

!

5!J-82!78/1-!K6=/!38!K-/4;D;/820-@!362!06=/8F-!!-3!362!6K31.14.-!4824!B81AA-P!!

!

5!d<6=8/<!-3!5<IA-@!41!K-3134!.814!<;>M!3-AA-.-23!<-!.1F2622-/1-@!>-!D814!36=3!<622-/!K6=/!

V3/-!D63/-!620A-!B8D6/1@!480H-TRA-P!!

!

!
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!

5!eRf@!76241-=/!71<62!X!Q6=3!0-!S=L62!8!3/8D-/4;!-24-.NA-!2-!48=/813!V3/-!/;4=.;!-2!

S=-AS=-4!KH/84-4P!7-/01!K6=/!36=4!0-4!46=D-21/4!126=NA18NA-4@!<-!D6?8F-4@!<-!461/;-4!6=!26=4!

46..-4!36=>6=/4!A-4!<-/21-/4!M!K8/31/@!0-4!K8/31-4!<-!3-2214!-2BA8..;-4!-23/-!<-=W!.8=D814!

K-/<8234@!0-4!.6.-234!<-!BV3-4!.814!8=441!<-!3/143-44-P!g=133-/!a820?!B=3!=2-!/;-AA-!;K/-=D-!

.814!26=4!8D624!4=!06.NA-/!A8!<143820-!K8/!A8!S=8A13;!<-!36=4!0-4!.6.-234!K844;4!-24-.NA-P!

h-!.-1AA-=/!/-43-!<-D823!26=4P!!

!

5!a106@!76241-=/!i=444@!ai(@!.-/01!K6=/!0-4!.6.-234!M!3-//6/14-/!A-4!<;B-24-4!<-!h6//812-!

-2!B814823!A8!K81/-!4=/!A-!06=A61/!F8=0H-P!7-/01!K6=/!362!K64131D14.-!-2!36=3-!01/06243820-@!362!

8N2;F83162@!362!H=.6=/!.814!4=/36=3!38!S=8A13;!<-!0H823!-3!38!062<=13-!4K6/31D-P!:/-4S=-!#%!

824!S=L62!4-!0622813!-3!0L-43!=2!KA8141/!<-!3-!06.K3-/!K8/.1!.-4!.-1AA-=/4!8.14P!!

!

5!QH6.84@!0-!D6?8F-!8=!:;/6=!8=/8!0620/;314;!0-33-!N-AA-!8.131;!S=1!<=/-!<-K=14!#%!824!-3!S=1!

-43!A612!<LV3/-!B121-!X!Y3/-!j12F!6B!3H-!k8/!M!3-4!063;4!B=3!.8!KA=4!F/82<-!B1-/3;P!7-/01!K6=/!38!

4120;/13;@!38!B1<;A13;@!!3-4!A6.6!48A38<6@!3-4!B/8KK-4!<-!A612!-3!0-4!B6=4!/1/-4P!!

!



!

! ##!

5!EA8/144-@!A8!0H6=0H6=3-@!<-!a820?!>=4S=L8=!E8221-/!-3!A-!E8K@!.-/01!K6=/!36=4!0-4!.6.-234!

K844;4!-24-.NA-@!3L8D61/!06..-!8.1-!41!K/60H-!;3813!=2-!;D1<-20-!<I4!A-!<;N=3@!.-/01!K6=/!

362!46=31-2!4824!B81AA-!K-2<823!A8!:"@!3L-4!=2!K-=!06..-!A8!K-313-!4b=/!S=-!>-!2L81!>8.814!-=-P!!

!

5!Q82F=?@!.62!Q82F=?0H-@!.143-/!5N-/0/6.N1-@!O8!06..-20-!<824!A-!"$)!-3!O8!B1213!-2!

D1413-!4=/K/14-!M!A8!.6238F2-!<-4!(!06=A-=/4P!7-/01!K6=/!38!F;2;/6413;!-3!362!H=.6=/!K/-.1-/!

<-F/;P!C2!4-!D613!S=-!<-=W!B614!K8/!82!.814!0L-43!06..-!41!62!2-!4L;3813!>8.814!S=133;P!l2!>6=/!

>-!D1-2</81@!K/6.14!X!!

!

5!k8K3143-@!.62!k63143-@!.-/01!K6=/!36=4!0-4!.6.-234@!0-4!46/31-4!D;A6!A-!48.-<1@!AL5_!B663@!

A-4!Z--[-2<4!M!U-23/62P!Q8!438N1A13;!-3!38!B1<;A13;!-2!8.131;!4623!=2!.6<IA-@!B;A1013831624!K6=/!

A-!.8/18F-@!38!D1-!<-!B8.1AA-!-3!36=3!0-!S=-!3=!-4!-2!3/812!<-!06243/=1/-P!!

!

5!_1.62@!G;.6216@!.62!K/-4S=-!N-8=B!X!7-/01!K6=/!36=4!0-4!.6.-234!<-!F--[!123-24-@!0-4!

/82<64!M!.-!/-F8/<-/!<-!A612!-2!H8=3!<-!A8!.6238F2-!.814!A8!/6=-!B121/8!K8/!36=/2-/!

.8123-2823!S=-!3=!-4!M!522-0?!3L12S=1I3-4@!Hm3-!<-!K8/38F-/!<-4!.6.-234!-2!H8=3-!.6238F2-!

8D-0!361P!!

!

5!h;628/<@!A8!F/812-@!76=[?@!O8!<;N=3-!.8A!K8/!=2-!N8A8?-33-!.814!62!8=/8!B813!=2!480/;!

K8S=-3!<-!0H64-4!-24-.NA-!<623!62!K-=3!V3/-!B1-/P!7-/01!K6=/!362!8AA=/-!-2!/82<6@!38!<-40-23-@!

362!H=.6=/@!-3!362!06/K4!<-!3/183HAI3-P!!

!

5!f=1AA8=.-@!.8!U10644-@!!Hm3-!<-!<;F=43-/!<-4!K-3134!KA834!<-!B=3=/!K/6B-441622-A@!.-/01!K6=/!

38!F-231AA-44-!-3!4=/36=3!362!H=.6=/!<;N1A-P!!

!

5!J64;KH12-@!.-/01!<-!.L8D61/!41!N1-2!800=-1AA1!<I4!A-!K/-.1-/!>6=/!8A6/4!S=-!>L;3814!K-/<=@!

.-/01!K6=/!362!8.131;@!38!B1<;A13;!-3!38!>61-!<-!D1D/-!<-!36=4!A-4!>6=/4P!!!

5!G182-@!.-/01!K6=/!38!B6A1-@!362!B/820!K8/A-/!-3!362!;2-/F1-@!H83-!<LV3/-!M!362!.8/18F-!X!!

5!J=A1-@!A8!K6K60H-@!.-/01!K6=/!362!8.1313;@!362!43?A-@!362!/1/-!-3!38!N622-!H=.-=/!M!36=3-!

;K/-=D-P!!

5!E6/8A12-@!.-/01!<LV3/-!41!N62!K=NA10@!8D-0!361!62!4-!4-23!36=>6=/4!</nA-@!.-/01!K6=/!362!

8.1313;!-3!38!N622-!H=.-=/!06243823-@!!

!

!



!

! #$!

!"#$%",#-%".$"2/$34$'0,4+""

5!EA;.-23@!.62!F/64!f;F;@!O8!06..-20-!K8/!<-=W!N=AA-4!8=!3-2214!-3!O8!B1213!M!B81/-!<=!

<;0H608F-!-24-.NA-!"%!824!KA=4!38/<P!:844-/!36=4!0-4!.6.-234!M!ALHnK138A!.814!8=441!-2!

<-H6/4!-43!=2!/;-A!KA8141/P!7-/01!K6=/!38!F;2;/6413;@!362!-23H6=4184.-!-3!362!/-D-/4!M!=2-!.812@!

>-!4=14!B1-/!<-!3L8D61/!K8/.1!.-4!8.14P!!

!

5!361!,6.812@!.62!06.KI/-!2603=/2-!B8D6/1@!.-/01!K6=/!36=3-4!0-4!<140=441624!

KH1A646KH1S=-4!8//64;-4@!M!0-4!46/31-4!-2!.-/@!M!AL53A84!f6F6!-3!8=W!e=AA!7662!K8/3?@!1A!?!8!

N-8=06=K!3/6K!<-!.6.-234!.;.6/8NA-4!K844;4!-24-.NA-!<-K=14!A8!:#P!7-/01!K6=/!362!8.131;P!!

!

5!^A14-@!.8!K-313-!/;D;A83162!<-!AL-W3-/283@!36=>6=/4!K8/3823-!-3!46=/1823-@!=2-!D/81-!K1A-!

;A-03/1S=-!<-!K64131D14.-@!.-/01!K6=/!36=3-4!0-4!D80820-4@!0-4!461/;-4!-3!D1/;-4!M!_3/84N6=/F!-3!

36=4!0-4!8=3/-4!.6.-234!M!D-21/P!!

!

5!5228@!.8!a826=@!.8!K-313-!06AA60@!.62!K-313!K1A1-/@!0-33-!8D-23=/-!_3/84N6=/F-614-!2L8=/813!

K84!;3;!A8!.V.-!4824!361P!G-4!.6.-234!<-!<;K/1.-!M!7=AH6=4-@!8=W!5E,!M!E6A.8/@!8=W!

461/;-4!_3/84N6=/F-614-4@!36=4!0-4!.6.-234!K844;4!-24-.NA-!K-2<823!0-33-!K;/16<-!/-43-/623!

F/8D;4@!.-/01!K6=/!36=3P!!

5!g=-2312@!.8!No0H-33-!X!7-/01!<-!/-2</-!263/-!a826=!8=441!H-=/-=4-@!N1-2!S=-!3=!4614!K844;!

<=!0n3;!6N40=/!<-!A8!h6//812-@!_3/84N6=/F!2L-43!>8.814!A612P!!

!

5!i=F6@!.-/01!K6=/!38!F81-3;!-2!36=3-4!01/06243820-4@!38!K6K=A8/13;!2L8!<L;F8A!S=-!38!K/-.1I/-!

N8AA-P!7-/01!K6=/!36=3-4!0-4!N-AA-4!822;-4@!0-4!N-AA-4!461/;-4@!ALH-=/-!D8!D-21/!K6=/!D6=4!<-!

K/6B13-/P!5!5=<-@!.-/01!<-!K/-2</-!4612!<-!263/-!K-313!i=F6N1@!>-!D6=4!46=H813-!36=3!A-!

N62H-=/!M!AL8=3/-!N6=3!<=!.62<-P!!

!

5!_80H8@!.62!_1<1@!.62!,6?8!X!C2!K-=3!A1/-!AL800-23!K8/!;0/13!K8/893R1A@!.-/01!K6=/!3-4!</1B34!

<-!S=8A13;@!362!43?A-!4824!800/604!-3!362!B=3=/!0H8A-3@!Hm3-!<-!D-21/!8=!QH1AA63!36=4!A-4!

Z--[-2<4P!!

!

5!E84482</-@!.8!E84H@!.-/01!K6=/!36=4!0-4!/60[4!-2<18NA;4@!362!K-313!F/812!<-!B6A1-!<L8/3143-!

43?A143-!/VD-=4-!S=1!.-!B813!3823!/1/-@!0L-43!36=>6=/4!=2!KA8141/!<-!3-!/-3/6=D-/P!

!

5!J=4312-@!523612-@!h=01-2@!h=084!-3!36=4!A-4!8=3/-4!<-!.;<-012-@!.-/01!K6=/!36=3P!!!



!

! #%!

!"#$%",#-%".$"54',%6(7'8+""

!

5!A8!06AA60@!!

5!p6H82@!.62!d<!_H--/82!.;3144-@!AL12<;06AA8NA-!<=!k<!<-!a820?@!.-/01!K6=/!362!8.131;!

12B81AA1NA-!K/;4-23-!<I4!A-4!K/-.1-/4!>6=/4!M!_3/84N6=/F@!0-4!<-=W!822;-4!/-43-/623!.;.6/8NA-4P!

7-/01!!K6=/!3-4!38A-234!<-!0H823-=/@!B663N8AA-=/!-3!<L6/3H6!F?2;06!H6/4!K81/P!!

5!i=N-/3@!.-/01!8=441!K6=/!3-4!38A-234!<-!0H823-=/@!<-!3/6312-33143-@!<-!0H844-=/!S=1!/-23/-!

36=>6=/4!q!N/606=1AA-!r@!3-4!K8124!K138@!/8D1!S=-!3=!4614!-2B12!/-D-2=!M!_3/84N6=/FP!

5!5228@!-206/-!=2-!B614!62!2L?!;0H8KK-!K84@!.-/01!K6=/!362!K-313!N6/<-A!M!A8!06AA60P!

5!i;AI2-@!4824!S=1!>-!2L8=/81!>8.814!/-20623/;!.8!40H63T@!>-!3-!4=14!M!>8.814!/-06228144823!3=!

A-!4814!X!Q-AA-.-23!B1-/!<L8D61/!;3;!362!06AA60!K-2<823!"!.614@!.8123-2823!M!362!36=/!<-!>6=-/P!

!

5!:8=A@!.62!N6=0H-/s0H8/0=31-/!138A1826!K/;B;/;@!.-/01!K6=/!36=3-4!0-4!D1/;-4!2603=/2-4!

KA-12-4!<-!D103=81AA-4P!7-/01!K6=/!38!F;2;/6413;!3823!-2!8.131;!S=-!<824!A-4!B60800184P!!

!

5!:-//12-@!.8!::@!.-/01!K6=/!38!N622-!H=.-=/!<I4!A-!.8312!S=1!.-!/-2<!41!H-=/-=W@!362!

4-062<!<-F/;!-3!48/084.-!A;F-2<81/-4@!B81/-!0-!062B12-.-23!8D-0!361!B=3!=2-!D/81-!/;D;A83162!!

EL-43!=2-!D/81-!B1-/3;!<LV3/-!362!123-/2-!K-2<823!A-4!'!K/60H8124!.614P!

!

5!!a83H82@!.62!k;F6=T-@!A8!_38/A-33-!<-!E6A.8/!QU@!480H-!S=-!A8!413=83162!-43!F/8D-@!F/8D-@!

F/8D-P!E-!K/-.1-/!4-.-43/-!8D-0!361!B=3!.;.6/8NA-@!.-/01!K6=/!38!N622-!H=.-=/!06243823-@!

362!;06R/-4K6248N1A13;@!362!H?F1I2-!1//;K/60H8NA-!-3!362!H=.6=/@!4=/36=3!S=82<!1A!-43!</nA-P!!

!

5!f8N/1-A@!.62!0H-/!/;B;/-23!X!7-/01!K6=/!38!F-231AA-44-!-3!3-4!38A-234!-2!4[1!<-!B62<P!

5!d<F8/@!.-/01!K6=/!3-4![1Z14@!3-4!0/614;4!-3!3-4!B6A1-4!-2!461/;-P!!

5!CA1D1-/!.-/01!K6=/!36=4!0-4!4S=84H@!AL;AID-!8=/8!<;K844;!A8/F-.-23!A-!.893/-!X!!

!

5=W!8=3/-4!K-3134!K6364!<-!_3/84N6=/F@!78/12-@!E6A12-@!h6=14-@!J=A1828@!783H1A<-@!M!36=4!0-4!

K-3134!D-//-4!-2!3-//844-@!O8!4-/8!36=>6=/4!=2!KA8141/P!!

!

5!A8!3-8.!<-!,;8!EH1/!i8=3-K1-//-@!EA;.-23@!C=448.8@!h;A16@!k8431-2@!g=-2312@!!d..8@!

dA;28@!78/F63@!^T;S=1-A@!.-/01!K6=/!0-!N-8=!4-.-43/-!M!<;0H6S=-/!A-4!F/8<-4!E!A-!36=3!<824!A8!

N622-!8.N1820-@!0L;3813!=2!D/81!KA8141/P!



!

! #&!

5=!G/!k6=0H1-/@!.-/01!K6=/!3-4!-WKA10831624!-2!a-=/6/;8!.814!4=/36=3!-2!.831I/-!<-!4K6/34!

6=3<66/@!/<D!M!A8!h82<4N-/FP!!

5=!G/!i-/10H-/@!.-/01!K6=/!38!N1-2D-1AA820-!0622=-!<824!36=3!i8=3-K1-//-P!

5!5A812@!h=0@!k8K3143-!h@!G8D1<@!78F<8@!E;01A-@!.-/01!K6=/!0-!4-.-43/-P!!

!

5!AL;S=1K-!<-!E6A.8/@!G/!f8-/32-/@!e/82012-@!783H1-=@!e/82O614@!f=1AA8=.-@!f8=3H1-/@!a128@!

f8tAA-@!-30@!.-/01!K6=/!0-33-!K/-.1I/-!822;-!<L123-/283@!.-/01!<-!.L8D61/!800=-1AA1!-3!8KK/14!

A-4!N84-4!<824!A-4!062<131624!1<;8A-4!-3!N1-2D-1AA823-4P!!

!

5!AL;S=1K-!<-!,-8!7-<@!.-4!0H-/4!<;B81AA8234@!J=A1-33-@!Q-1[1@!J-82@!^T;S=1-A@!_8N/128@!

QH1-N8=A3@!h;8@!U8A-2312@!:8=A@!!=2!4-.-43/-!<824!A8!<6=A-=/!.814!S=1!/-43-/8!.;.6/8NA-!<824!

=2-!D1-!<L123-/2-P!!

5=!G/!_3=<-/@!.-/01!K6=/!362!4-24!0A121S=-!-3!3-4!-24-1F2-.-234!<-!S=8A13;P!!

5=!G/!G-.14-AA-@!.-/01!K6=/!36=3-4!0-4!F8/<-4!-3!0-4!K8/31-4!<-!4S=84H!6u!3=!.L84!.8/3?/14;P!!

!

5!A8!3-8.!<-!,;8!:6A?@!783-6@!7E@!J=A1-@!QH1-/26@!EA81/-!-3!_8A6.;@!.-/01!K6=/!0-!N-8=!

4-.-43/-!/-.KA1!<-!F/-BB-4!K=A.6281/-4@!>-!B-/81!36=3-4!D64!`,7!S=82<!D6=4!D6=A-TP!!

5=!G/!h-43H1-D-23@!.-/01!K6=/!36=3-4!0-4!F8/<-4!/-.KA1-4!<-!K8K1-/4!NA-=4@!Hm3-!<L-2!/-B81/-!M!

26=D-8=!M!3-4!0n3;4!8=!Q"!X!!

5!h128@!EH8/A-4@!d.1A1-@!-3!v8D1-/@!.-/01!K6=/!0-!4-.-43/-!-3!D63/-!-208</-.-23!<-!S=8A13;P!!

!

5!.-4!06R123-/2-4!<-!7=AH6=4-@!k;/;210-@!EA81/-@!5A-W14@!523612-@!:k@!G-N6/8H@!5228@!

p=/821@!.-/01!K6=/!36=4!0-4!.6.-234!K844;4!M!AL123-/283!-3!M!0-33-!48AA-!<-!4K6/3!36=3-!2-=D-P!!

!

!

d3!.-/01!M!36=3-4!A-4!12B1/.1I/-4@!81<-4R461F2823-4@!4-0/;381/-4!-3!5_i!<-!36=4!A-4!4-/D10-4!

<824!A-4S=-A4!>L81!K=!K844-/!K6=/!.L8D61/!4=KK6/3;!8=!S=631<1-2!-3!K6=/!D63/-!<;D6=-.-23P!!

!



!

! #'!

5!78/1-@!

!

78!K-313-!_0H63T1@!.-/01!K6=/!0-33-!N-AA-!H14361/-!S=1!06..-2O8!<824!=2!0-/3812![8/86[;!-3!

S=1!26=4!8=/8!-..-2;!8=W!S=83/-!06124!<=!.62<-P!!

J-!2L81!K84!A-4!.634!K6=/!<;0/1/-!=2-!3-AA-!/-20623/-@!0/614-/!362!0H-.12!B=3!A8!KA=4!N-AA-!0H64-!!

S=1!.-!4613!8//1D;P!

7-/01!K6=/!36=4!0-4!.6.-234!126=NA18NA-4!<-!06.KA1013;@!0-33-!8D-23=/-!K844;-!M!3-4!063;4!B=3!

<-!A612!A8!.-1AA-=/-!-WK;/1-20-!<-!.8!D1-P!7-/01!K6=/!38!F;2;/6413;@!38!4K62382;13;@!38!>61-!<-!

D1D/-@!38!K844162@!362!/1/-@!!362!0n3;!8/31431S=-@!38!K64131D13;!-3!4=/36=3!36=3-4!3-4!40H63T-/1-4P!E-!

.8/18F-!-43!A-!4?.N6A-!<-!A8!46A1<13;!<-!263/-!/-A83162@!>-!4=14!H-=/-=W!-3!H626/;!<-!K8/38F-/!

.8!D1-!M!3-4!0n3;4@!KA-12!<-!N-AA-4!0H64-4!26=4!833-2<-23!-206/-P!!

J-!3L81.-!!

!
! !



!

! #(!

!
!
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